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PRINCIPLES OF COMMERCE HSSC-

Time allowed: 2:40 Hours

o

~ Total Marks Sections B and C: 60

NOTE: Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately

provided answer book. Write your answers neatly and legibly.

SECTION — B (Marks 36)

Q.2  Write brief answers of any NINE parts. | (9x4=36)
(i) Briefly describe the characteristic of business.
(i) Differentiate between commerce and trade.

(i) What is meant by “unlimited liability"?
(iv) Describe the rules applicable in the absence of agreement in partnership.
(v) Describe “Holding company”.

(vi) What is meant by the directors of company? How many directors are required in public limited

company?
vii) Briefly describe statutory report and its contents.
viii)  Briefly describe advantages of cooperative society.

(

(

(ix) What is foreign trade? Enlist its kinds.

(%) What is meant by commission agent? Describe its kinds.
(xi) What is meant by business finance? Write its sources
(xii) What is meant by warehousing? Describe its kinds.

SECTION — C (Marks 24)

Note: Attempt any TWO questions. (2x12=24)

Q.3 Whatis meant by business? What are the basic steps for starting a new business?
Q.4  What is meant by joint stock company? Discuss its features.
Q.5 Whatis home trade? Explain its advantages and disadvantages.
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